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For Efficient
Office Machines

éi.& Fé HHRN Y
BEE ELECTRONIC
MACHINES LIMITED

30" May, 2022
The Secretary,
The Stock Exchange Mumbai
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai 400 001

Deuar Sir,

Subject: Audited results
Script Code : 517203 — Bee Electronic Machines Litd

Please find enclosed herewith is the audited results for the year ended 31st March, 2022 together
with statement of assets and liabilities and cash flow as at that date, which were approved at the
Board Meeting held at the registered office of the company today.

In compliance with the Regulation 33 (3) (d) of SEBI (Listing obligations and Disclosure
Requirements) Regulations, 2015 as amended by SEBI (listing obligations and Disclosure
Requirements) Amendment Regualations, 2016 and SEBI circular number CIR CFD/CMD /56
/2016, we hereby declare that M/s Bhatter and Associates Chartered Accounts, statutory auditors
of the Company have issued Audit Report for the quarter and financial year ended on March 31,
2022 with unmodified opinion on the Financial Statements of the Company as prepared under
the provisions of Companies Act, 2013 and SEBI (Listing Obligations and  disclosure
Requirements) Regulations, 2015 for the financial vear ended March 31, 2022, Trust the same

are adequate.

Kindly acknowledge receipt of the same and oblige.
Thanking you,

Yours truly,

For Bee Electronic Machines Limited
CIN NO L3100MI1981PLC0O25033

Compliance Officer. ' AN

Encl: as above —

Regd. Office : 266, Dr. Annie Besont Road, Opp. Passport Office, Worli, Mumbai - 400 030.
Tol.: 24304665 / 7709 / 24220705 Fax : 243037146 E-mail : bemi@maill.minl.net.in
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_ For Efficient
Office Machines

B
M

ACHINES LIMITED

May 30, 2022
Listing Comphiance,
The Stoek Exchange Mumbai
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai <100 001

Dear Sir,
Sub: Deelarntion under Regrulation 33(3)(d) of SERL (Listing Obligation and disclosure

Requirements) (Amendment) Regulations, 2016 and SEBL Cireular no CIR/ CFD/OND/
56 /2016

In compliance with the Regulation 33 (3) () of SEBI (Listing obligations and Disclosure
Requirements) Regulations, 2015 as amended by SEBL (listing obligations and  Disclosure
Requirements) Amendment Regulations, 2016 and SEBI ¢ircular number CIR 7 CED 2 CMD S
12016, we hereby declare that M/s Bhatter and Associates ,Chattered Accounts, statutory auditors
of the Company have issued Audit Report for the quarter and tinancial ycar ended on Mareh 51,
2022 with unmodified opinion on the Financial Statements of the Company as prepared under
the provisions of Companies Act, 2013 and SEBE (Listing Oblipations and disclosure
Requirements) Regulations, 2015 for the financial year ended March 31, 2022,

Thanking you,
Yours truly,

For Bee Electronic Machines Limited
CIN NO L3ITOOMITOSIPLCO25033  _covmp
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Compliance Officer. A oy
- \‘,‘ ,:I.:-"

Regd. Office : 266, Dr. Annie Basant Road, Opp. Passpor! Office, Worli, Mumbal -
Tol.' 24304645/ 7709 / 24220705 Fax: 24303716 E-mall : boml(ﬂ)muill.mtnl.(n(.ﬂ.?nm 0.
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Zen Electronic Machnes Limied
266, Or. Annis Besent Road, Wor, Murnbias 400 630
Pupses in lacs

AUDITED FINANCIAL RESULTS FOR YEAR ENDED 3st March, 2072

Crianes enoetd (ianet eres Cuares eoces | 12 months endedt | 12 months enced
Partulars 3t Marck 2072 | 4101 0 7021 | 3t March 2021 2z 021
Futes s futted [funten
1]t Sales and Services from Operation Ve 207 2.1¢ 55 62 5.2
2|Cther Incoma 405 149 025 435 743
3|Total income (142) Y0 147 300 8697] 3369
4|Expenditure e o S
a. Increase [ Decrease in stock in trade - - - - X
b. Consumption of Raw Materigls 007 022 (007) 0.15 000
c. Staff Cost 124 192 207 333 331
d. Interest 0.4 i 315 000 3.15
e. Deprecition (0.10, 125 (0.02) 233 235
f. Other Expenditure 53 0% 072 10.18 16.21
Tota! Expenditure 3.97 3% 57% 15.98 2501
5|Profit before exeptional items and tax (3-4) 2 (2.79) 4253 a67
6|Exceptional Items - - -
7|Proft/ (Loss) before Tax(5-6) 54.28 (04%) (2.78) 4449 8.67
&|Tex expense - Prior years tax adjustment - (0.05) - -
G|Profit / (Loss) for the period (7-8) 54728 (043) (284) 4459 867
10|Other comprehensive Income
a) ltems thet will not be reclassified to profit or loss
income tax relzting to items that will not be classified to profit or loss .
b) ltems that vall be reclassified to profit or log :
income tax relzting to dems that will be classified to profit or loss - . - - -
11| Teta! income after other comprehensive Income £4.28 (048) (284) 4443 867
12{Paid up Equity Share Capital (Face value Rs 10/- each) 31800 31800 318.00 318.00 318.00
13|Earnings per share in Rupees
Basic 17 (002) (003) 141 0.27
Diluted 1.71 (002) (0.03) 141 0.27

Note 1) The Campany is a sick industnal unit registered with BIFR.
2) The above Audited resulls have been reviewed by the audit committee and approved by the Board of Drectors n the meeting held on 30th May 2022

3) The Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules 2015 (Ind AS) prescribed under section 133 of the companies Act 2013 and

other recognised accounting practices and policies to the extent applicable.
4) Figures for the quarter ended March 31,2022 znd March 31,2021 are the balancing figures between audted fgures in respect of full financial year and unaudited published figures in

respect of the financizl resulls upto the third quarter of the respective financial years.

for & on behalf of the Board
Bea Electronic Machines Limited
sd/- sd/-
Abhilasha Bhargava K Sudeshkumar Acharya
3 Wholetime Director Director
Place : Mumbai SR
Daed : 30th May, 2022 Umeshkumar R Phalorh 15
CFO N\
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Ece Electronic Machines Limited
266, Dr Annie Besant Road, Worli, Mumbal 400 0730 Rupees n Lacs
A As at 318t March
Summary of Liablites and Assets as on 318! March, 2022 022 Ag 2t 315t March 2021
Audited Aurdted
ASSETS = —
1|Ncn-current assets
(a} Property, Plant and Equipment 12 92 2378
(c } Long-term lcans and advances 2% 2002
Current assols
(a) Inventories 007 007
(b) Trade receivables 004 333
(c) Cash and cash equivalents 083 N
(d) Shert-term loans and advances L ' 00
Total Rupees 33 4322
Equity and Liabilities
1|Shareholders’ funds
(a) Share capital J1E00 31300
(b) Other Equity 51247 857 57
Nan-current liabilities
Long-term borrowings 168359 16758
Current liabilities
(a) Trade payables 128 200
(b) Other current habilities 5103 89 18
Total Rupees . 4333 4522
b ol
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Bee Electronic Machines Limited

Cash Flow Statement for the year ended 31 March, 2022
Amount in hundreds (00's)

Particulars For the year ended For the year ended
31st March 2022 31st March 2021
A. Cash flow from oporating activities
Net Profit / (Loss) before extraordinary items and tax 44,992 8673
Adustments for.
Depreciation and amortisation 2,335 2,349
(Profit) / loss from Sale of Fixed Asset 1.074 (23.863)
Interest income (52) (78)
3.357 -21.592
Operating profit / (loss) before working capital changes 48,349 (12,920)
Chanqes in working capital
Adustments for (increase) / decrease in operating assets:
Inventories . - N
Trade receivables 3.320 (1.819)
Short-term loans and advances 859 323
Long-term loans and advances (2.334) (488)
Adjustments for increase / (decrease) in cperating habilities:
Trade payables 1.276 (209)
Other current liabilities 1.842 3.975
4963 1.803
1Cash generated from operations 53.312 (11.117)
. .d Profit on sale of Fixed Assets (1.074 23.863
Net income tax (paid) / refunds / adjustments - (55)
Net cash flow from / (used in) operating activities (A) 52,238 12,692
B. Cash flow from investing activities
Interest received 52 78
Sale of property, plant and equipment 1.532 252
Net cash flow from / (used in) investing activities (B) 1,583 331
C. Cash flow from financing activities
Repayment of unsecured advances (40.000) (88.000)
Repayment / Proceeds from long-term borrowings (14.000) 75,087
Net cash flow from / (used in) financing activities (C) (54,000) (12.913)
Net increase / (decrease) in Cash and cash equivalents (A+B+C) (179) 109
Cash and cash equivalents at the beginning of the year 1.014 905
Cash and cash equivalents at the end of the year 835 1.014

See accompanying notes forming part of the financial statements 18 to 35

Note : - The above cash flow statement is prepared using the indirect method in accordance with IND- AS 7
for and on behalf of Board of Dir

In terms of our report atlached.

For BHATTER & ASSOCIATES

Charlered Accountants 7 B 8050 ~
Yy i 3 \

i stration No ; 131411W
i Director Dinetbr

/ﬁél@\l&l/hﬂi@l@/‘b{}/

t
Gopal Bhatter Chief Financial Officer

Partner
5 ip no 411226
g Place : Mumbai

Place : Mumbai 2
Date : 30th May 2022 Date : 30th May 2022
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BHATTER & ASSOCIATES
CHARTERED ACCOUNTANTS

302, 3rd Floor, Kapadia Chambers, Near Maheshwari Bhavan, 599, J.S.S. Road,
Chira Bazar, Marine Lines, Mumbai - 400 002. « E-mail : bhatterandassociates@gmail.com

PARTNER
CA. GOPAL BHATTER
B.Com. (Hons.), FCA, CS

CA. PAWAN BHATTER
B.Com., FCA, CS

CA. ROHIT TAWARI
B.Com., ACA

INDEPENDENT AUDITOR’S REPORT

TO
THE MEMBERS OF BEE ELECTRONIC MACHINES LIMITED
Report on the stand alone financial statements

Opinion

We have audited the financial statements of Bee Electronic Machines Ltd which comprises the
balance sheet as at March 31, 2022 and the statement of profit and loss (including other
comprehensive income), statement of changes in equity and statement of cash flows for the year
then ended and notes to the financial statements including a summary of significant accounting
policies and other explanatory information (collectively referred to as standalone financial

statements)

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the companies Act
2013 in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs (financial position) of the company as at
March 31t 2022 and its profit (financial performance including other comprehensive income),
changes in equity and its cash flows for the year ended on that date:-

a. In the case of Balance sheet, of the state of affairs of the company as at 31st March 2022

b. In the case of profit and loss, of the profit (financial performance including other

comprehensive income), changes in equity; and
In the case of Cash flow statement, of the cash flow for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under
section 143(10) of the companies Act, 2013. Our responsibilities under those standards are
further described in the auditors Responsibilities for the Audit of the financial statements
section of our report. We are independent of the company in accordance with the code of
ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and rules thereunder and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the code of Ethics, we believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our opinion,

Key Audit Matters
Key audit matters are those matters that in our professional judgement, were of the most

significance. In our audit of the financial statements of the current period, these matters
were addressed in the context of our audit of the financial statements as a whole and on

forming of our opinion thereon.

Emphasis of Matter
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We draw your attention on the submission of quarterly financial results of the company

(listing obligations and disclosure requirements)

Regulation 2015. The company has not submitted the quarterly results to the stock

exchange Refer note 30.

Other Information

The company’s Board of Directors are responsible for other information. The other
information comprises the information in the annual report but does not include the
financial statements and our auditors report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we

conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Responsibility of Management for the standalone financial statements.

The Company’s Board of Directors are responsible for the matters stated in section 134(5)
of the companies Act, 2013 with respect to the preparation of these standalone financial
Statements that give a true and fair view of the financial position, financial performance

(including other comprehensive income), changes in equity and cash flows of the company
in accordance with the accounting

other irregularities; selection and application of appropriate accounting policies; making
judgements and estimates that are responsible and prudent ; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors are responsible for assessing
the company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting, unless the Board

of Directors either intends to liquidate the company or cease operations or has no realistic
alternative but to do so.

Boards of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error and to issue
an auditor’s report that includes oyr—gq - Reasonable assurance is a high level of
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Assurance, but i not a guarantee than an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
ervor and are considered material if, individually or in aggregate, they could reasonably be
expected to Influence the economic decisions of the users taken on the basis of these

financial statements,

As a part of an audit in accordance with standards on Auditing. We exercise professional
judgement and maintain professional skepticism throughout the audit. We also

Identity and access the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations or override of internal control.
Obtain an understanding of internal control relevant to the audit to design audit
procedures that are appropriate in the circumstances. Under section 143(3) of the
Act, we are also responsible for expressing our opinion on whether the company has
adequate Internal financial control systems in place and the operating effectiveness
of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material
uncertainty exists related to the events or conditions that may cast significant doubt
on the company's ability to continue as a going concern. If we conclude that a
materlal uncertainty exists, we are required to draw attention in our Auditors
report to the related disclosures in the financial statements or, if such disclosures
are Inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained from our auditor’s report. However, future events or conditions
may cause the company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS.

1. As required by the Companles (Auditor’s Report) order, 2016 issued by the
Central Government of India in terms of sub-section(11) of section 143 of the Act,
we glve in the “Annexure A” a statement on the matters specified in paragraphs 3
and 4 of the order, to the extent applicable.

As required by section 143(3) of the Act, we report that:

2,

H N

b,

We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit;

In our opinion proper books of accounts as required by law have been kept by
the company so far as it appears frc r examination of those books;

’
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c. The Balance sheet, the statement of profit and loss, the statement of changes
in equity and the cash flow statement dealt with by this report are in
agreement with the books of accounts;

d. In our opinion, the aforesaid standalone financial statements comply with the
Indian Accounting Standards prescribed under section 133 of the Act read
with Companies (Indian Accounting Standard), Rules 2016;

e. On the basis of written representations received from the Directors as on 31
March 2022, taken on record by the Board of directors, none of the directors
are disqualified as on 31st March, 2022, from being appointed as a director in
terms of section 164(2) of the Act.

f. With respect to the adequacy of internal financial controls over financial
reporting of the company and the operating effectiveness of such controls,
refer to our separate report in Annexure B

g. With respect to other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the

explanations given to us:

L The company does not have any pending litigations which would
impact its financial position.
IL The company did not have any long term contract including derivative

contract. As such the question of commenting on ant material

foreseeable losses thereon does not arise.

.  There has not been any occasion in case of the company during the
year under report to transfer any sums to the investor education and
protection fund. The question of delay in transferring such sums does

not arise.

For BHATTER & ASSOCIATES
Chartered Accountants
Firm'’s Registration No. 131411W

Place: Mumbai

Date: 30/05/2022 Zi:;
UDIN: 291) 1296 ATWNIDIYSD W

GOPAL BHATTER
(Partner)
Membership No. 411226
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BEE ELECTRONIC MACHINES LIMITED
FOR THE YEAR ENDED 315" MARCH, 2022

ANNEXURE TO AUDITORS REPORT

1.1, l:\?lxz%mpan{ has maintained proper records showing full particulars including quantitative details and situation
assols,

1.2, According to the information and explanations furnished to us, the Company has physically verified all the fixed
assets during the year,

1.3 According to the information and explanation given to us and on the basis of our examination of the records of
tha company, the title deed of immovable of property are held in the name of the company.

2.1, According to the information and explanations furnished to us, the Company has physically verified its
Inventorles during the year. In our opinion, and the frequency of verification is reasonable.

2.2. In your opinion, the procedures of physically verification of inventories following by the management are
reasonable and adequate in relation to the size of the Company and the nature of its business.

2.3 According to information furnished to us, the company is maintaining proper records of inventory and the
discrepancies; if any noticed on verification between the physical stock and book records were not material and have
been properly dealt with in the books of account.

3. The company has not given any loans to companies, parties and director listed in the register maintained under
saction 189 of the Companies Act, 2013. Hence relevant clause is not applicable.

4. According to the Iinformation and explanation given to us, the company has not given loans & advances or
provided any guarantees / securities to its directors and other entities in which directors are interested. Hence the
provislon of section 185 and 186 of the Act, with respect to the loan and investments made are not applicable.

5. The Company has not accepted any deposits from public therefore, the provisions of sections 73 to 76 of the
Companies Act, 2013 and the rules framed there under are not applicable.

6. We are Informed that the Central Government has not prescribed the maintenance of cost records under section
148(1) of the Companles Act, 2013 for any of the product of the company.

7a. .According to information furnished to us, the company is regular in depositing with appropriate authorities, the
undisputed statutory dues Including Provident Fund, Investor Education Protection Fund, and Employees State
Insurance, Income Tax, Sales Tax, Service tax, Value added tax, Wealth Tax, Custom Duty, Excise Duty, Cess and
other material statutory dues applicable to it and there were no undisputed statutory dues in arrears, as at the date of
the Balance Sheat under report, for a period of more than six months from the date they became payable.

7b. According to the information furnished to us, the following amounts of Excise Duty and Sales Tax, have been,
disputed by the Company, and hence, were not deposited to the concerned authorities at date of the Balance Sheet

under report.
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Name of Statute Nature of dues Amount Period to

which the
. amount relates
Central Excise  Excise duty 1991101994 CESTAT
Act, 1944 4,34,16,614
Sales Tax Act Sales tax 1,349,432 1997-98 Gujarat Sales Tax Tribunal Ahmedabad
Sales Tax Act Sales tax 1,303,600 1998-99 Gujarat Sales Tax Tribunal Ahmedabad

Forum where the dispute is pending

Sales Tax Act Sales tax 923,772 1999-00 Gujarat Sales Tax Tribunal Ahmedabad
Sales Tax Act CsT 31,115 1999-00 Asst Commissioner of sales Tax (Appeal 1),
Ahmedabad

8. The Company does not have any loans or borrowings from any financial institution, banks, govemments and
debenture holders during the year, Accordingly, this para is not applicable.

9. The Company did not raised any money by way of initial public offer or further public offer
(including debt instruments) and term loan during the year, Accordingly, this para is not applicable.

10. According to the information and explanation given to us, no fraud on or by the company has been
noticed or reported during the year.

11. As per the information and explanations given to us and based our examination of the record of the
company, the company has paid/provide for managerial remuneration in accordance with the provision of
section 197 read with schedule V to the Act,

12. In our opinion and according to the information and explanation given to us, the Company is not a nidhi
company. Accordingly, this para is not applicable.

13. According to the information and explanation given to us and based on our examination of the record of the
company, transaction with the related parties are in accordance with the section 177 and 188 of the Act
where applicable and details of such transactions have been disclosed in the financial statement as
required by the applicable Indian accounting standards.

14. According to the information and explanation given to us and based on our examination of the record of the

company, the Company has not made any preferential allotment or private placement of share or fully
or partly convertible during the year.

15. According to the information and explanation given to us and based on our examination of the record of the
company, the company has not entered into non-cash transactions with directors or persons connected
with him. Accordingly, this para is not applicable.

16. The Company is not required to be registered under section 45-1A of Reserve Bank of India Act, 1934.

For BHATTER & ASSOCIATES
Chartered Accountants
Firm'’s Registration No. 131411W

Place: Mumbai Z/ X
L

Date: 30/05/2022 L
GOPAL BHATTER
(Partner)
Membership No. 411226
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Annexure B:- To The |
. ndepend :
pendent Auditor’s Report Of Even Date On The Financial Statements of,

1\?‘\.’e .ftla(\l'e“alL]ldited the letemal Financial Controls over financial reporting of Bee Electronic Machines
imited (“the Company) as of March 31, 2022 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls

based on the criteria established by the Company considering the size of company and essential

components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over

Financial Reporting issued by the Institute of Chartered Accountants of India (“the Guidance Note”).

These responsibilities include the design, implementation and mainlcnanccf qf‘ adequate mtcrr'lal ﬁnqnclal
controls that were operating effectively for ensuring the orderly and efficient conc}uct of its bus'mcss;ﬂ
including adherence to company’s policies, the safeguarding of its assets, the prevention and dclci:t!on of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation 0

reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility . ' o ]
Our responsibility is to express an opinion on the Company's mtcrna.l ﬁnancna]. controls over ﬁnar!cml
dit. We conducted our audit in accordance with the Guidance Note on Audit of

orting based on our au ' anc i '
;si)ernalgFinancial Controls Over Financial Reporting (the “Guidance Note”) u{ld the Standfxrds on
ribed under section 143(10) of the Companies Act,

0o issued by ICAI and deemed to be presc : . '
2A0u1d31t1:1§ ,the exteng applicable to an audit of internal financial controls, both applicable to an audit of
’ ued by the Institute of Chartered Accountants of India. Those

| Financial Controls and, both iss . : ‘
Shenie ’ that we comply with ethical requirements and plan and perform

andards and the Guidance Note require ' . ‘ ’
ﬁlte audit to obtain reasonable assurance about whether adequate internal financial controls over financial

reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures tq obtain auflit evidu:ncc al?ou.t the adequacy of the internal
financial controls system over financial reporting and their operating effectivencss.

Our audit of internal financial controls over ﬁ.nancial rc[)orting i'ncludcd obtaini'ng an undcrstar}ding of
internal financial controls over financial rcpogtmg, assessing the l:lfik that a material weakness exists, and
testing and evaluating the design and opcralmg'cffcct.wcncss of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial

statements for external purposes in ac 0 pe With generally aceepted accounting principles, A

b«?‘h "aé\f?a(,
h
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‘ 4 ! i [
company's Internnl financial control over financial reporting ' |
(1 l)(‘lmhl (o the malmenance of recond } i ol ki« it ucders herss (ANt B8 AL RS A,
' sHance of recordy that, o reasonable deta)
transnctions and dispositions of 1he ;:’ e ' ’,ﬂ;-' ,’;“ il (;',”'" |, wrkititsiy wiid airiy rsfiust e
: i i sonstets Of the campany, (1) prois rasinsiie wrisaces @
tﬂl“'#l“i“”'m wre recorde 4 T 4 ¢ ) ’ ; } I’ 4 AR B A AL Sy LA
phgint i / t' ,’ m'd;,d 48 Necessit y by permit pregimeation of Sinaticial stametds i wssaboess Wi
b ‘, jl ] ,(,g.,plu 14:(‘,(,¢Aumﬂtm privciples, and that rooipts and expendities of the < atyat) w64 W54,
made only in asccordance with authorizations of manapeiment and diespins of e ontipeif, #6 “)
pfnvidc ‘m;mngmblc aasurance regarding prevention or timely detotion of st 1S wA A, 1k,
disposition of the company's assets that could have a mmaterial offoct on thie fitaricial sAatorsin s,

3
Wiy

iy

Inherent Limbtations of Internal Financial Controls over ¥inancial uporting

Because of the inherent Himitations of internal financial controls over financial rognting, ioeidsig, s
possibility of collusion or improper manageiment vestide of controls, taterial misslasnents (s v S
or fraud may occur and not be detected, Also, projections of any valuation of thes ieteanind Bisontd it
controls over financial reporting to future periods are subject 10 thye isk thiat the irturnl Siszaninl SRR
over financial reporting may become inadequite becatss of chianges in conditions, o Vi e ol oA
compliance with the policies or procedures may deteriorate,

Opinion

{ t5 sebge { v 2 T 5 - vel PR
In our opinion, the Company has, in all material respects, an adequate internal bn,,n!,mi URROAS & /‘J;,.n
over financial reporting and such internal financlal controls were operating ffertively s w8 Maen 51,
2022, based on the ¢ wnensment of essential components of internal comtrols over financial regting st

in the Guidance Note carried out by the Company and representation 1o thit effert in made ayallaile 4 11
by the Company.
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